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2013 Europe Annual LC Survey
Programme”

When: 31 October-1 November 2013
Held at: Titanic City Taksim Hotel
Lamartin Cad. No:47 34437 Taksim, Istanbul, Turkey

Thursday. 31 October

8:30-9:00 Check-in and Registration

9:00-10:15 Hot Topics (and a Few that are Smoldering)
* ISBP 2013 Overview: How Should Banks Use It? How Will Courts React?
* The Product and Rules: BPO + URBPO = An Alternative to Open Account?
 Other Hot Topics of Significance to Europe

10:15-11:00 LC Compliance Review: My, How You’ve Grown!
With record fines being assessed against banks for alleged violations of various sanctions
regimes, this topic is of the greatest concern to banks throughout the world. The panel
will review recent developments and make predictions about the unfolding of sanctions
and enforcement.

11:00-11:30 Networking Break
Take advantage of these opportunities to interact with the top LC People in the World!

11:30-12:30 Revision of the International Standard Banking Practice
(ISBP 2013): What’s Muscle and What’s Mass

The panel will discuss Specific Issues in ISBP 2013 that are of interest or concern including:

* Organization » Commas: § A2(b) « Courier Receipt for notification § A10 * “from” and
“after” § A1S5  Language: § A21 « Dates on copies § A31 * Beneficiary Name Change
9 B8 and q C2 « Description of Goods on invoice § C4 « Transport Documents: Scope
D1,9El1, §F1,9 Gl « Contact details on a shipping document § D18, etc. « Charter Party
B/L “Congenbill” § G3 ¢ Insurance Documents § K10(c) * Non UCP600 documents °
UCP600 Standbys and Demand Guarantees § A3, A4, AS, { A6, A26

12:30-1:30 Transfer and Transferees
» What Rights does a Transferee Beneficiary have against the Transferring Bank? Against
the issuer? (Euroma) (Pg. 18)**
» Can an Issuer Refuse to Effect a Transfer If It has Approved the Transferring Bank?
(Networks USA) (Pg. 47)

*  Items on this program are subject to change without notice as new topics and issues arise.

Please visit www.iiblp.org/AnnualSurvey for the latest programme.
**  All page numbers in this programme refer to pages in the forthcoming Supplemental Materials document.
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1:30-2:30

2:30-4:00

4:00-4:30

4:30-5:30

5:30-6:00

Lunch

Troublesome Practice & Legal Trends

Practice and legal trends will be identified and discussed by the panel and participants
including whether a commercial LC should provide that all disputes are subject to Docdex;
Obligation of a Negotiating Bank to refund to Issuer payment from Reimbursing Bank
where documents are discrepant (Malayan Banking Berhad); Negotiating Bank’s right of
recourse against Beneficiary: e,g,, Banker issued LC relying on fraudster’s account for
reimbursement which was subsequently frozen by court order (SEC v. Stanford); Can a
nominated bank be reimbursed if it prints electronic data as paper, siging it pursuant to a
power of attorney, and forwards it to the issuer?; Enforceable: “Beneficiary may not draw
until xx days after [event not determinable from issuer’s records]”?

Other Issues from Participants and Panelists Will Also Be Discussed

Networking Break
Take Advantage of these opportunities to interact with the top LC People in the World!

Recent ICC Opinions: The Good, the Bad, and the Bizarre

The panel will discuss and analyze the significance of select opinions finalized at the Fall
2012 & Spring 2013 ICC Banking Commission meetings. (Pg. 76)

Fall 2012 Opinions include: TA 765 (Is an on board notation required on an air transport
document?); TA 767 (refusal because “AWB not showing actual airport of departure”
and “insurance policy showing incorrect AWB date™); TA 762 (effect of unqualified
confirmation on credit containing automatic extension clause on the obligation of the
confirmer); TA 763 (credit required invoice calling for value of goods &/or services and
transport document copy only for value of goods. Invoice presented showed value of
goods as 0.00 and no transport document copy presented. Confirmer honoured but issuer
refused to reimburse); TA 768 (Despite LC instruction that documents sent in two lots,
they were sent in one lot; is this a discrepancy?); TA 769 (what is necessary for an invoice
to be “signed, sworn, and detailed”’?); TA 772 (Does “produced by [name of company],
Switzerland” indicate origin?).

Spring 2013 Opinions include: TA 770 rev 2 (Hong Kong “Any Chinese Port™); TA 775
rev (Charter Party Bill signed by agent of named carrier); TA 776 rev (Shipping Marks
not in English when LC requires documents to be in English); TA 781 rev (“Duplicate”
Truck Consignment Note); TA 782 (Documents forwarded to Issuer by Confirmer after
expiration date); TA 778 (9 Alleged Discrepancies: How many found valid?)

To Be Considered: Are the Opinions sound, will they be respected by courts, what
difference should they make in practice?

Summary of Critical Issues
Critical issues discussed and conclusions reached during the day will be summarized and reviewed.
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Friday. 1 November

9:00-11:00 The Vin O’Brien Show: Trends in Trade
* Trade Growth Outlook
* Operational Issues
 Default Rates
» Cases that Never Made it to Court
* BPO Simulation

11:00-11:30 Networking Break

11:30-12:30 The Year 2012 in Review: All the News that’s Fit to Report!
* DCW’s Coverage of Leading Issues
» The Coastline Update
* The [IBLP Report

12:30-1:30 Lunch

1:30-2:45  Demand Guarantee & Standby Survey

* CSGP Certification

» Counter Guarantees

» ISP98 Model Forms

* SWIFT ISO 20022 Project

* UCP600 vs. ISP98

* ICC Opinions Re Standbys: TA 761 (the effect of entering the term “NONE” in SWIFT
Field 40C)

* What is an independent undertaking outside a statutory framework: (Wuhan and its
antecedents, P. 69)

2:45-3:15  Networking Break

3:15-4:30  Lessons From Major LC Cases from the US & Around the World
Cases involving: Jurisdiction (Dorchester Financial Securities, P. 15 & First Metro Bank);
Reimbursement obligations of applicant’s sureties and their defenses; (4ndrews v. JPMC,
P. 1); Enforceable contracts where payment is by LC (Control Screening LLC, P. 8); Post
honour action by applicant vs. beneficiary regarding arbitral award and LC drawing for
liquidated damages (Dearborn Maple Venture, P. 11); Amendment by conduct (Lincoln
National, P. 36); Statutory limits on collection of deficiency judgment (Bank of North
Georgia, P. 6); Strictness of expiry terms (Lincoln National, P. 36, Louisville Mall, P. 39,
Gilday, P.23); Judgment for issuer in beneficiary’s action for wrongful dishonor (Piaggio,
P. 54).
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LC Fraud or Abuse (Hook Point LLC, P. 25); When a sovereign state refuses to pay an
arbitral award (Sistem Miihendislik Insaat, P. 64); (Associated Warehousing, P. 3); Contract
to Provide LC (Global Manufacture Group, P. 24); Non-Documentary Conditions (US
Acquisition, P. 65); What Rights does Issuer have against Carrier under Forged B/Ls?
(Dolphina, P. 12); Can Bank Discharge an Employee for Violations of its Own Policies
to Which it Regularly Acceded? (Sheikh, P. 62)

4:30-5:00 Summary of Critical Issues
Critical issues discussed and conclusions reached during the day will be summarized and
reviewed.



2013 Europe Annual Survey Co-Sponsors

: Coastline Solutions are partners with the International Chamber
(5 of Commerce in the delivery of online trade finance training and
Coa=tline information services.‘Banks, trader‘s, logisti‘cs a,nd lfegal C(')n.1panies
) from over 100 countries use Coastline Solutions’ online training and
SolutionNsS  jformation services to save time, reduce costs and keep up to date with

the latest international trade practices.

Coastline’s services include:

DC-PRO: Online library of letter of credit information

Collections online training: Comprehensive training in collections and URC522
Mentor 600: Comprehensive training in documentary credit and UCP 600

DC Master: Advanced training in letters of credit.

ISP Master: Advanced training in ISP98 and independent undertakings

For more information, visit www.coastlinesolutions.com

Documentary Credit World (DCW) is a world’s only monthly
Documentmy Credit journal dedicated to field of letter of credit law and practice.

Published in partnership with the IFSA, DCW is linked to the

most important players in the industry to bring its readers valu-
able information and the latest news of developments affecting their LC operations and business.
From its focus on new rules and regulations involving commercial and standby LC practice to its
regular discussion of recent court cases, DCW covers a host of topics and is essential for any serious
letter of credit professional. In addition to individual paper subscriptions, DCW Global Licenses in
electronic format are available. To view our latest issue’s Table of Contents or for more information,
contact DCW at www.doccreditworld.com

In Association with

George Mason University
School of Law

www. law.gmu.edu/
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INVITED PANELIST AND SPEAKER BIOGRAPHIES

Panelist and speaker participation in one or both events subject to change.
No endorsements of any sort by organizations are made or implied.

Kursad AKPINAR is a department manager at Yapi Kredi.
Hasan APAYDIN is Managing Director for Aktif Bank in Istanbul.
Murat AYIK is a Trade Finance Supervisor for IFC - Global Financial Markets (GTFP) in Istanbul, Turkey.

Abdulkader BAZARA is an active banker in the Middle East region.

Anne BIRTWISTLE is Vice President of Trade at JP Morgan.

Professor James E. BYRNE is the Director of the Institute of International Banking Law & Practice, Inc.
and teaches at George Mason University School of Law.

Christopher S. BYRNES is Managing Editor of the LC industry’s monthly journal publication, Documentary
Credit World.

Derek ENNIS is CEO of Coastline Solutions, a company specialised in the delivery of the highest quality
online training and information systems in the areas of International Trade and Arbitration.

David GREEN is a Senior Technical Specialist for J.P. Morgan’s Global Trade unit, has 27 years of experience,
and is responsible for SBLC and guarantee format reviews.

JIN Saibo lawyer, litigator, and arbitrator of PRC, is a partner of Commerce & Finance Law Offices of China.

James KERR is counsel to the firm of Davis Polk & Wardwell, and his practice includes general commercial
litigation and banking and securities litigation.

Jenni LAJZEROWICZ is an energy, trade and transport lawyer with Norton Rose based in London.
Khalil MATAR, is Senior Manager, Business Audit, Alinma Bank.

Karl MAYRL heads the department for documentary credit, collections and guarantees at Erste Bank der
Oesterreichischen Sparkassen AG, Vienna, Austria (ERSTE BANK).

Vincent O’BRIEN is a highly experienced practitioner in the Finance of International Trade and Documentary
Credits.

Ceyda OCAL is Legal Counselor of Arkbank.



Bilge OZISIK is Global Head, Trade Operations at I[FC.
Katerina PETROVSKA is Head of International Payment Operation Unit at Komercijalna Banka AD.

Jeremy SMITH is ‘Documentary Risk Adviser’ in Risk & Compliance, Group Operations; Group Operations
processing all Lloyds TSB ‘documentary business’.

Wim STAELENS Trade Finance and Fronting Risk Officer, Risk Investment and Markets, BNP Paribas Fortis.

Stephen TRICKS has been a partner at Clyde & Co since 1986. He specialises in international trade. His
clients include trading companies, banks, carriers and insurers.

Marc VAN MAANEN is a partner in the commodity and trade group of the law firm Van Traa Lawyers at
Rotterdam.

Alexander VAN VEEN is a lawyer at the commercial litigation department of Van Traa Advocaten N.V.
based in Rotterdam, The Netherlands.

Hugo VERSCHOREN is Senior Product Manager Trade Finance Services for ING Group.
Philip YOUNG is a partner of Cooke, Young & Keidan LLP, a law firm in the City of London.

Alexander ZELENOV is the Director of the Financial Institutions Department of the Bank for Foreign
Economic Affairs of the USSR (Vnesheconombank), Moscow.

Anastasia ZYKOVA is a Trade Product Manager in the Trade Finance Division of Barclays Bank.



2013 Eurore ANNUAL SurVey oF LC Law & PRrAcTICE
The Industry’s Premier Events of the Year!

sponsored by the Institute of International Banking Law & Practice
20405 Ryecroft Court Montgomery Village, MD 20886-4018 USA
Phone: +1-301-869-9840 Fax +1-301-926-1265 Website: www.iiblp.org E-mail: info@iiblp.org
This registration form can be filled out on your computer! Click in the space next to each field and start typing!

When finished filling out the form, either Save As or print and scan, then send to: registrar@iiblp.org.
You can also fax your registration to +1-301-926-1265

Europe Annual Survey of LC Law (Thur-Fri 31 Oct-1 Nov)

Annual Survey Conference (31 Oct-1 Nov):
|_—_] Individual: &5%$666 Advanced: US$400 (Until 15 Sept.) D Group: US$300
DICC Turkey Members Advanced Rate (Before 15 Sept.): US$300
Group: Supply names of others in group below

Person 2 E-mail
Person 3 E-mail
Mr Ms Dr Prof
Given name: Family name (ALL CAPS):

Name to Appear on Certificate:

Position/Title:

Company:

Address:

City: State: Postal Code:

Country: E-mail:

Phone: Fax:
*Three or more from the same organization registering at the same time qualify for discounted group rate.

Payment Information Total to be Paid:
Full Payment in US$ MUST accompany registration.

Registration confirmation will only be sent after receipt of funds.

By Credit Card: AmEXx VISA MasterCard Discover
Name on Card:
Number on Card:

Expiration Date: / Security Code:
(month 7 year) (3 or 4 Digits; See back of credit card)

Check Enclosed: Make payable to “Institute of International Banking Law & Practice”
(must be drawn on a U.S. bank) and mail to IIBLP at address above.

Bank Transfer: E-mail registrar@iiblp.org for Bank/Wire Transfer information
Credit Card Hold now required for all bank transfer payments for international registration. (use credit card section in box).
NOTE: We will not charge your card unless full final payment not received within 15 days of the seminar.

*NOTE: There is a US$30 Bank Fee for Wire Payments.

Cancellation Policy: Refund issued minus US$200 Administrative fee, OR full original fee may be applied to a future event. Contact
registrar@iiblp.org for details



